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OueHKU TeKyLiero ypoBHA 6a30BbiX MaKpPO3KOHOMUYECKUX MHAUKaTOpoB Poccumn

Ha ©6ase onepatnBHOM craTtucTUKU Poccrata u banka PoccuM 1o 0OCHOBHBIM
MaKpO3KOHOMHUYECKUM [10Ka3aTeJAM pacCYUTaHbl aKTya/JIbHble OLleHKU JUHaMUKU BBII v ero
3JIeMEHTOB MWCIOJIb30BaHUA 3a NOCJAeJHUM KBapTaJ. B kKadyecTBe HMHCTpyMeHTa OL€HKH
MCII0JIb30BaJIMCh 9KOHOMETpHUUYEeCKHe MoJiesid HaykacTuHra tuna MIDAS (B 6a30Boil Bepcuy,
C peryJsipu3anuei, c MapKOBCKUM NepeKJIYeHUEM).

B3BemeHnHas oneHka TemnoB npupocra BBII Poccuu B 4 kBapTasie 2023 OTHOCUTE/ILHO
COOTBETCTBYIOLIEro KBapTaja HpeAbIAylIero rogaa cocraBuiaa cocrasmiaa 4.1%. B 4
KBapTaJsie 2023 roja aHa/JIOTMYHbIA TeMIl NPUPOCTa cOCTaBuI 5.5%.

Onenka pocra BBII 3a 4 kBaptaa 2023 roja (mo oTHOIIEHUIO K 4 kBapTaay 2022 roaa)
coctraBuia 4.1%, 4TO COOTBETCTBYeT rofoBoMmy pocty B 2023 Ha 3.3% K nmpoiuiomy
roay.

HaYKaCTbI BBIl u ero KOMIOHEHT B TEKyIux H 0a30BbIX NeHax II0 OTHOIIEeHHWI K
COOTBETCTBYOIIEMY ITepUoay MpouJoro roaa:

lNMokasaTenb HaykacT, %
BBI1, npupocT B 6a30BbIX LieHaX 4.1
MoTpebneHne 0OMOXO3ANCTB, NPUPOCT B Ba30BbIX LieHax 2.6
'oc. noTpebneHune, NpMpocT B 6a30BbIX LieHax 0.0
Ban. HakonneHne OCHOBHOrO KanuTana, NPUpocT B 6a30BbIX LieHax 8.0
BBI1, npupocT B TEKYLUMX LieHaX 13.1
MoTpebneHne OMOXO3ANCTB, NPUPOCT B TEKYLLMNX LIEHAX 16.8
"oc. noTpebneHune, NPUPOCT B TEKYLLNX LeHax 21.6

Ban. HakonneHne OCHOBHOroO KanuTtana, NPUPOCT B TEKYLLMX LieHaX 16.2



TEKYI.LU/IE YPOBHH BCeX 06'I)HCHHI'O].LU/IX [NepeMEeHHbIX, NCIIOJIb3OBAHHBLIX IIPHU OLI€HKE MO EJIN:

2023m1 2023m1 2023ml

Moka3atenb 2023m7 2023m8 2023m9 0 1 >

Pos3Hn4yHaga Toprosns,

NbO 0.104 0.103 0.109 0.109 0.109 0.109

PO3HI4Has TOproens, 0.133  0.149  0.167  0.167 0167  0.167
HOMUHaAnN
Yenyri, UbO 1052 1052 1044 1051 1051  105.1

Ontosas Toproans, 0.242 0.242 0.255 0.297 0.297 0.297

HOMWHar

Npom. Npon3BOACTBO 0.054 0.054 0.090 0.081 0.081 0.081
[o6biya -0.025 -0.022 0.010 0.026 0.026 0.026
ObpaboTka 0.106 0.107 0.154 0.122 0.122 0.122

OnekTpoaHeprus, rasm gp  0.032 0.005 -0.013 0.038 0.038 0.038
BopocHabxeHue v ap 0.263 0.117 0.084 0.125 0.125 0.125
Ctpoutenbctso, NP0 0.073 0.095 0.089 0.089 0.089 0.089
CtpoutenbcTteo, HommHan  0.131 0.155 0.155 0.104 0.104 0.104
OK. aKTUBHOE HaceneHue 0.017 0.013 0.019 0.017 0.017 0.017

Bespabotuua 0.030 0.030 0.030 0.029 0.029 0.029
KrtoyeBas cTaBka 12 13 13 15 15 15
Arperat M2 0.247 0.229 0.206 0.205 0.205 0.205
NHpnsumsa 100.63  100.28  100.87 100.83 100.83  100.83

LleHbl nponssoanTenemn 101.4 104.4 104.7 104.7 104.7 104.7

Kypc USD/RUB 90.978 95.928 97.415 93.244 93.244 93.244
Kypc EUR/USD 1.099 1.089 1.059 1.058 1.058 1.058
3BP 589.966 581.659 569.021 576.083 576.083 576.083
Hed1b Brent 80.100 86.163 94.000 91.061 91.061 91.061
Hedtb Urals 63.89 70.60 78.23 76.52 67.46 67.46

[loxogHocTb Treasures

10Y 3.894 4.168 4.361 4.787 4.497 4.497

dakTnyecknn o6BLEM
BbINycka

107.2 107.3 108.9 107.7 107.7 107.7



OvHamuKa mogenupyembix noKasareneu

BBI1, npupocT B 6a30BbLIX LeHax
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window(GDP_b, 2020)

window(GDP_b, 2020)

lNoc. noTpebneHne, npupocT B 0a30BbIX LeHax
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Ban. HakonneHne 0CHOBHOrO Kanutana, NPUPOCT B 0a30BbIX LeHax
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BBI1, npupocT B TEKYLMX LieHax
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window(GDP_b, 2020)

loc. noTpebnexHne, NPUPOCT B TEKYLLMX LeHaX
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Oekomno3unuuma HayKactos BBI no oTaenbHbIM 06bACHAIOWMUM NEepeMeHHbIM

HaykacTbl B 6a30BOM ClieHapUHU

HayKaCTbI no oTaenbHbIM NepemMeHHbIM

daKkTU4eckunin 00BEM BbINycka -
[oxogHocTe Treasures 10Y 4
Hedte Urals 4

Hedte Brent -

3BP

Kypc EUR/USD 4

Kypc USD/RUB A

LieHbl npon3eoanTenen -
MNHnauns -

ArperaTt M2 4

Knroyesas cTaska
Beapabotuua -

3K. aKTUBHOE HaceneHue -
CTpoWUTENLCTBO, HOMWHAEN -
CtpouTtenscteo, NP0 -
BopocHaGkeHve 1 ap 4
ONeKTpoaHeprus, ra3 u ap -
ObpaboTka 1

[obbiya A

Mpom. Npon3eoacTEO
OnToBasl TOProens, HOM1HAnN 4
Yenyrm, MO

PosHunyHan TOpProens, HOMUHanN

PosHuyHas Toproens, N$O A

0.000

0.002

0.004

0.006

0.008




[lecciMUCTUYHBIN CLieHapU#

HaykacTbl N0 nepeMeHHbIM: [1eCCUMUCTUYHBIR CLeHapuii

dakTr4eckuin 06bEM Bbinycka
HoxogHocTts Treasures 10Y
HedTb Urals 4

Hedhtb Brent +

3BP -

Kypc EUR/USD A

Kypc USD/RUB A

LieHbl npon3BoanTene -
WHnaums -

ArperaTt M2 4

Kniouesasn craBka -
BezpaboTnua A

3K. aKTMBHOE HaceneHue
CTponTensCcTBO, HOMWHAN -
Crtpoutenscteo, NdO -
BopgocHabxeHnwve 1 gp 4
OnekTpoaHeprus, ra3 u ap 4
ObpaboTka 1

[Nobbiya 4

[Mpom. Npon3BoACTBO
OnToBas TOProens, HOMWHAIN
Yenyru, N0 -

PoaHuyHas Toprosns, HOMUHAN -

PoanunuHan Toproens, NP0 A

0.000 0.003 0.006



ONTUMHUCTUYHBIN CLileHapUM

HaykacTbl no nepeMeHHbIM: ONTUMMCTUYHBIA cLeHapui

dakTr4eckuin 06bEM Bbinycka
HoxogHocTts Treasures 10Y
HedTb Urals 4

Hedhtb Brent +

3BP -

Kypc EUR/USD A

Kypc USD/RUB A

LieHbl npon3BoanTene -
WHnaums -

ArperaTt M2 4

Kniouesasn craBka -
BezpaboTnua A

3K. aKTMBHOE HaceneHue
CTponTensCcTBO, HOMWHAN -
Crtpoutenscteo, NdO -
BopgocHabxeHnwve 1 gp 4
OnekTpoaHeprus, ra3 u ap 4
ObpaboTka 1

[Nobbiya 4

[Mpom. Npon3BoACTBO
OnToBas TOProens, HOMWHAIN
Yenyru, N0 -

PoaHuyHas Toprosns, HOMUHAN -

PoanunuHan Toproens, NP0 A
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