
ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ, ʧʨʝʠʤʫʱʝʩʪʚ ʠ ʥʝʜʦʩʪʘʪʢʦʚ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʙʘʟ ʜʘʥʥʳʭ. 

ʇʨʦʙʣʝʤʳ ʩʙʦʨʘ ʜʘʥʥʳʭ 

ɸʚʪʦʨ: ʉʦʢʦʣʦʚʘ ʊ.ɺ., ʢ.ʬ.-ʤ.ʥ., ʘʥʘʣʠʪʠʢ ʃɸʌʈ,  

ʩʪ. ʧʨʝʧʦʜʘʚʘʪʝʣʴ ʐʢʦʣʳ ʬʠʥʘʥʩʦʚ 
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         FIRA PRO ï ʙʘʟʘ ʜʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʪʨʘʩʣʝʡ ʠ ʨʝʛʠʦʥʦʚ 

ʈʦʩʩʠʠ. ɺʝʜʝʪʩʷ ʇʝʨʚʳʤ ʅʝʟʘʚʠʩʠʤʳʤ ʈʝʡʪʠʥʛʦʚʳʤ ɸʛʝʥʪʩʪʚʦʤ. 

 

         ʀʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ: ʈʦʩʩʪʘʪ ʈʦʩʩʠʠ, ʌʅʉ, ɹʘʥʢ ʈʦʩʩʠʠ, 

ʦʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ.  

 

         http://fira.ru 

  



ɹʘʟʘ ʜʘʥʥʳʭ FIRA. ʉʦʩʪʘʚ ʠʥʬʦʨʤʘʮʠʠ 

V ʀʥʬʦʨʤʘʮʠʷ ʦ ʢʦʤʧʘʥʠʷʭ: 

V ʆʪʯʝʪʥʦʩʪʴ ʈʉɹʋ 

V ʉʪʨʫʢʪʫʨʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

V ʌʠʥʘʥʩʦʚʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ 

V ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ 
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V ɼʘʥʥʳʝ ʧʦ ʙʘʥʢʘʤ (ʬʦʨʤʳ 101 ʠ 102, ʥʦʨʤʘʪʠʚʳ) ʠ ʩʪʨʘʭʦʚʳʤ ʢʦʤʧʘʥʠʷʤ 

(ʦʧʝʨʘʪʠʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ï ʚʳʧʣʘʪʳ, ʧʨʝʤʠʠ) 

V ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ 

V ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʦʪʨʘʩʣʷʤ 

 

V ʕʢʩʧʨʝʩʩ-ʘʥʘʣʠʟ ʨʠʩʢʦʚ 

V ʉʨʘʚʥʝʥʠʝ ʩ ʘʥʘʣʦʛʘʤʠ 

V ʆʪʯʝʪʳ ʵʤʠʪʝʥʪʦʚ 

V ɻʦʪʦʚʳʝ ʘʥʘʣʠʪʠʯʝʩʢʠʝ ʦʪʯʝʪʳ 

 

V ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʨʝʛʠʦʥʘʤ 

V ʇʨʦʠʟʚʦʜʩʪʚʦ ʧʨʦʜʫʢʮʠʠ 

V ʀʥʜʝʢʩʳ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ 

        ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʮʝʥʳ 

V ʌʠʥ. ʧʦʢʘʟʘʪʝʣʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʳ 

V ʀʥʚʝʩʪʠʮʠʠ: ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ  

         ʠ ʅʄɸ, ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

V ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ: 

  ʧʨʷʤʳʝ, ʧʦʨʪʬʝʣʴʥʳʝ, ʧʨʦʯʠʝ  

V ʕʢʦʥʦʤ. ʧʦʢʘʟʘʪʝʣʠ (ʦʩʪʘʪʢʠ 

ʧʨʦʜʫʢʮʠʠ, ʦʙʲʝʤ ʟʘʢʘʟʦʚ) 

V ʊʨʫʜʦʚʳʝ ʨʝʩʫʨʩʳ (ʬʦʥʜ ʟ/ʧ, 

ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ) 

V ɿʘʪʨʘʪʳ (ʧʦ ʚʠʜʘʤ) 

V ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ: ɺɺʇ, ʠʥʜʝʢʩʳ ʮʝʥ ʠ ʢʫʨʩʳ ʚʘʣʶʪ,  ʩʦʮ. ʩʬʝʨʘ, 

ʠʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ  

V ʄʫʥʠʮʠʧʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ (ʩʘʣʴʜʦ ʙʶʜʞʝʪʘ, ʟʘʥʷʪʦʩʪʴ, ʟ/ʧ ʠ ʪ.ʜ) 

V ɺʳʧʠʩʢʠ ʠʟ ɽɻʈʖʃ / ɽɻʈʀʇ 

V ɹʘʟʘ ʜʘʥʥʳʭ ʘʨʙʠʪʨʘʞʥʳʭ ʜʝʣ 

V ʌʠʥ. ʧʦʢʘʟʘʪʝʣʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʳ 

V ʀʥʚʝʩʪʠʮʠʠ, ʚ ʪ.ʯ. ʠʥʦʩʪʨʘʥʥʳʝ 

V ʉ/x, ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʩʪʨʘʭʦʚʘʥʠʝ 



ɹʘʟʘ ʜʘʥʥʳʭ FIRA. ʐʠʨʦʪʘ ʦʭʚʘʪʘ 

V ɹʦʣʝʝ 9 ʤʣʥ. ʧʨʝʜʧʨʠʷʪʠʡ (ʦʢʦʣʦ 5 ʤʣʥ. ï ʜʝʡʩʪʚʫʶʱʠʭ) 

V ɹʦʣʝʝ 1400 ʦʪʨʘʩʣʝʡ  ʠ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ (ʆʂɺʕɼ) 

V ɺʩʝ ʩʫʙʲʝʢʪʳ ʈʌ 

 

ɺʨʝʤʝʥʥʳʝ ʨʘʤʢʠ: 

V ɹʫʭʛʘʣʪʝʨʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ: ʩ 1995 ʧʦ 2016 

(ʢʚʘʨʪʘʣʴʥʘʷ ʦʪʯʝʪʥʦʩʪʴ ï ʜʦ III ʢʚʘʨʪʘʣʘ 2017) 

V ʆʪʨʘʩʣʝʚʘʷ ʠ ʨʝʛʠʦʥʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ ï ʩ ʥʘʯʘʣʘ 2000 ʛ. 
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         ʉʇɸʈʂ ï ʙʘʟʘ ʜʘʥʥʳʭ ʧʦ ʢʦʤʧʘʥʠʷʤ, ʦʪʨʘʩʣʷʤ ʠ ʨʝʛʠʦʥʘʤ ʦʪ ʀʥʪʝʨʬʘʢʩ. 

ʇʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʷʤ ʫʧʨʘʚʣʷʪʴ ʨʠʩʢʘʤʠ, ʦʮʝʥʠʚʘʪʴ ʙʣʘʛʦʥʘʜʝʞʥʦʩʪʴ ʠ 

ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʴ ʢʦʥʪʨʘʛʝʥʪʦʚ, ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʳʥʦʯʥʦʝ ʦʢʨʫʞʝʥʠʝ, 

ʦʮʝʥʠʚʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʨʘʟʣʠʯʥʳʭ ʙʠʟʥʝʩʦʚ. 

          

         ʉʠʩʪʝʤʘ ʩʦʜʝʨʞʠʪ ʜʘʥʥʳʝ ʦʙʦ ʚʩʝʭ ʶʨ. ʣʠʮʘʭ ʈʦʩʩʠʠ, ʋʢʨʘʠʥʳ ʠ 

ʂʘʟʘʭʩʪʘʥʘ.  

 

         ʀʩʪʦʯʥʠʢʠ: ʬʝʜʝʨʘʣʴʥʳʝ ʚʝʜʦʤʩʪʚʘ, ʩʫʜʳ, ʉʄʀ, ʩʘʤʠ ʢʦʤʧʘʥʠʠ.  

 

          http://spark.interfax.ru 
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V ʂʦʤʧʘʥʠʠ: 

V ʈʝʢʚʠʟʠʪʳ ʢʦʤʧʘʥʠʠ, ʩʚʝʜʝʥʠʷ ʦ ʨʝʛʠʩʪʨʘʮʠʠ, ʣʠʮʝʥʟʠʠ; 

V ʉʪʨʫʢʪʫʨʘ ʢʦʤʧʘʥʠʠ, ʩʦʚʣʘʜʝʣʴʮʳ, ʜʦʯʝʨʥʠʝ ʢʦʤʧʘʥʠʠ, ʬʠʣʠʘʣʴʥʘʷ ʩʝʪʴ, 

ʩʦʩʪʘʚ ʨʫʢʦʚʦʜʩʪʚʘ; 

V ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʢʦʤʧʘʥʠʡ (ʈʉɹʋ ʠ ʄʉʌʆ) 

V ʌʠʥʘʥʩʦʚʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ, ʚ ʪ.ʯ. ʦʪʨʘʩʣʝʚʳʝ; 

V ʉʢʦʨʠʥʛʦʚʳʝ ʦʮʝʥʢʠ, ʚ ʪ.ʯ. ʢʨʝʜʠʪʥʳʭ ʨʠʩʢʦʚ; 

V ʆʧʠʩʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʧʣʘʥʦʚ ʝʝ ʨʘʟʚʠʪʠʷ, ʩʫʱʝʩʪʚʝʥʥʳʝ 

ʩʦʙʳʪʠʷ, ʘʥʦʥʩʳ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʩʦʙʳʪʠʡ; 

V ʀʥʬʦʨʤʘʮʠʷ ʦ ʚʳʧʫʩʢʘʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʢʘʣʝʥʜʘʨʴ ʩʦʙʳʪʠʡ ʧʦ ʘʢʮʠʷʤ ʠ 

ʦʙʣʠʛʘʮʠʷʤ, ʢʦʪʠʨʦʚʢʠ ʘʢʮʠʡ ʟʘ 5 ʣʝʪ; 

V ʈʝʢʦʤʝʥʜʘʮʠʠ ʘʥʘʣʠʪʠʢʦʚ, ʦʙʟʦʨʳ, ʢʦʥʩʝʥʩʫʩ-ʧʨʦʛʥʦʟʳ; 

V ʉʨʘʚʥʝʥʠʝ ʩ ʘʥʘʣʦʛʘʤʠ, ʨʵʥʢʠʥʛʠ; 

V ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʙʘʥʢʦʚ ʠ ʩʪʨʘʭʦʚʳʭ ʢʦʤʧʘʥʠʡ; 

V ʈʝʝʩʪʨ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ; 

V ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʦʪʨʘʩʣʷʤ ʠ ʨʝʛʠʦʥʘʤ; 

V ɹʘʟʘ ʜʘʥʥʳʭ ʧʦ ʙʘʥʢʨʦʪʩʪʚʘʤ ʠ ʨʝʰʝʥʠʷʤ ʘʨʙʠʪʨʘʞʥʳʭ ʩʫʜʦʚ; 

V ɺʳʧʠʩʢʠ ʠʟ ɽɻʈʖʃ / ɽɻʈʀʇ 

V ʉʦʦʙʱʝʥʠʷ ʉʄʀ, ʨʘʟʣʠʯʥʘʷ ʧʫʙʣʠʯʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 



ɹʘʟʘ ʜʘʥʥʳʭ ʉʇɸʈʂ. ʐʠʨʦʪʘ çʦʭʚʘʪʘè  

            

7 

V ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ: 

V ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ 9 ʤʣʥ. ʢʦʤʧʘʥʠʡ   

V ɹʫʭʛʘʣʪʝʨʩʢʘʷ ʛʦʜʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʦʢʦʣʦ 500 ʪʳʩ. ʢʦʤʧʘʥʠʡ (ʩ 1996 

ʧʦ 2016)  

V ʆʪʯʝʪʥʦʩʪʴ 950 ʪʳʩ. ʵʤʠʪʝʥʪʦʚ 

V ʋʢʨʘʠʥʘ: 

V ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ 1,6 ʤʣʥ. ʢʦʤʧʘʥʠʡ   

V ʂʘʟʘʭʩʪʘʥ: 

V ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ ʦʢʦʣʦ 380 ʪʳʩ. ʢʦʤʧʘʥʠʡ   



FIRA ʠ ʉʇɸʈʂ. ʉʦʧʦʩʪʘʚʣʝʥʠʝ ʬʫʥʢʮʠʡ 

ʠ ʩʦʩʪʘʚʘ ʜʘʥʥʳʭ 
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ʆʧʠʩʘʥʠʝ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ ʤʦʜʫʣʷ FIRA ʉʇɸʈʂ 

1. ʂʦʤʧʘʥʠʠ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ: + + 

1.1 ʉʪʨʫʢʪʫʨʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ + + 

1.2 ʂʨʝʜʠʪʥʳʝ ʨʝʡʪʠʥʛʠ ʠ ʠʩʪʦʨʠʷ ʠʭ ʠʟʤʝʥʝʥʠʡ ï + 

1.3 ɹʫʭʛʘʣʪʝʨʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ ʈʉɹʋ + + 

1.4 ɹʫʭʛʘʣʪʝʨʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ ʄʉʌʆ ï + 

1.5 ʌʠʥʘʥʩʦʚʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ, ʠʭ ʜʠʥʘʤʠʢʘ + + 

1.6 ʕʢʩʧʨʝʩʩ-ʦʮʝʥʢʘ ʨʠʩʢʦʚ + + 

1.7 ɺʝʨʪ. ʠ ʛʦʨʠʟʦʥʪ. ʘʥʘʣʠʟ ʙʘʣʘʥʩʘ, ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ + + 

1.8 ʅʦʚʦʩʪʠ ʧʦ ʢʦʤʧʘʥʠʷʤ +/ï + 

1.9 ʉʨʘʚʥʝʥʠʝ ʩ ʘʥʘʣʦʛʘʤʠ (ʦʪʨʘʩʣʴ, ʨʝʛʠʦʥ, ʬʠʥ. ʧʦʢʘʟʘʪʝʣʠ ʠ ʢʦʵʬ.) + + 

1.10 ʀʥʬʦ ʦ ʚʳʧʫʩʢʘʭ ʘʢʮʠʡ/ʦʙʣʠʛʘʮʠʡ, ʢʦʥʩʝʥʩʫʩ-ʧʨʦʛʥʦʟʳ, ʢʦʪʠʨʦʚʢʠ ʘʢʮʠʡ ï + 

1.11 ʀʥʬʦ ʦ ʚʳʧʣʘʪʘʭ ʜʠʚʠʜʝʥʜʦʚ ï + 

1.12 ʆʪʯʝʪʳ ʵʤʠʪʝʥʪʘ, ʚ ʪ.ʯ. ʝʞʝʢʚʘʨʪʘʣʴʥʳʝ + + 

1.13 ʆʪʯʝʪʳ ʥʘ ʦʩʥʦʚʝ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʰʘʙʣʦʥʦʚ + + 

1.14 ɺʳʛʨʫʟʢʘ ʦʪʯʝʪʥʳʭ ʜʘʥʥʳʭ ʚ MS Excel + + 

1.15 ʇʦʠʩʢ ʧʦ ʨʝʢʚʠʟʠʪʘʤ, ʦʪʨʘʩʣʠ, ʨʝʛʠʦʥʫ, ʬʠʥ. ʧʦʢʘʟʘʪʝʣʷʤ ʠ ʢʦʵʬ. + + 

1.16 ʋʚʝʜʦʤʣʝʥʠʷ ʦʙ ʦʙʥʦʚʣʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ ï + 



FIRA ʠ ʉʇɸʈʂ. ʉʦʧʦʩʪʘʚʣʝʥʠʝ ʬʫʥʢʮʠʡ 

9 

ʆʧʠʩʘʥʠʝ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ ʤʦʜʫʣʷ FIRA ʉʇɸʈʂ 

2. ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʦʪʨʘʩʣʷʤ: ʘʛʨʝʛʠʨʦʚʘʥʥʳʝ ʜʘʥʥʳʝ ʧʦ ʬʠʥ. ʧʦʢʘʟʘʪʝʣʷʤ ʠ 

ʢʦʵʬʬʠʮʠʝʥʪʘʤ, ʠʥʚʝʩʪʠʮʠʷʤ (ʚʢʣʶʯʘʷ ʠʥʦʩʪʨʘʥʥʳʝ), ʵʢʦʥʦʤʠʯʝʩʢʠʤ 

ʧʦʢʘʟʘʪʝʣʷʤ, ʪʨʫʜʦʚʳʤ ʨʝʩʫʨʩʘʤ, ʟʘʪʨʘʪʘʤ, ʩʪʨʘʭʦʚʳʤ ʧʨʝʤʠʷʤ ʠ ʚʳʧʣʘʪʘʤ 

 

+ 

 

+/ï 

 

3. ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʨʝʛʠʦʥʘʤ: ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʨʦʜʫʢʮʠʠ, ʠʥʜʝʢʩʳ ʮʝʥ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ, ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʬʠʥ. 

ʧʦʢʘʟʘʪʝʣʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʳ, ʠʥʚʝʩʪʠʮʠʠ (ʚʢʣʶʯʘʷ ʠʥʦʩʪʨʘʥʥʳʝ), ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ, ʪʨʫʜʦʚʳʤ ʨʝʩʫʨʩʘʤ, ʟʘʪʨʘʪʘʤ, ʩʪʨʘʭʦʚʳʤ ʧʨʝʤʠʷʤ ʠ ʚʳʧʣʘʪʘʤ 

 

+ 

 

+/ï 

 

4. ʉʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ: ʦʪʯʝʪʥʦʩʪʴ, ʦʧʝʨʘʪʠʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ + + 

5. ɹʘʥʢʠ: ʦʪʯʝʪʥʦʩʪʴ, ʬʦʨʤʳ 101 (ʜʘʥʥʳʝ ʦʙʦʨʦʪʥʦʡ ʚʝʜʦʤʦʩʪʠ ʧʦ ʩʯʝʪʘʤ ʙʫʭ. 

ʫʯʝʪʘ) ʠ 102 (ʦʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ) 

+/ï + 

6. ʀʥʜʠʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ: ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ + + 

7. ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ (ɺɺʇ, ʠʥʜʝʢʩʳ ʮʝʥ, ʢʫʨʩʳ ʚʘʣʶʪ, ʠʥʜʝʢʩʳ 

ʧʨʦʠʟʚʦʜʩʪʚʘ) ʠ ʤʫʥʠʮʠʧʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ (ʙʶʜʞʝʪ, ʬʠʥ. ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ) 

 

+ 

 

ï 

 

8. ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʙʘʥʢʨʦʪʩʪʚʘʭ ʠ ʘʨʙʠʪʨʘʞʥʳʭ ʜʝʣʘʭ + + 

9. ɿʘʧʨʦʩʳ ʢ ɽɻʈʖʃ, ɽɻʈʀʇ + + 



FIRA ʠ ʉʇɸʈʂ. ʈʝʘʣʴʥʘʷ ʰʠʨʦʪʘ çʦʭʚʘʪʘè 

ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ 
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ɹʘʟʘ 

ʜʘʥʥʳʭ 

ʂʦʣ-ʚʦ 

ʢʦʤʧʘʥʠʡ ʥʘ 

01.09.17, 

ʚʩʝʛʦ  

(ʪʳʩ. ʰʪʫʢ) 

ʂʦʣ-ʚʦ ʢʦʤʧʘʥʠʡ (ʪʳʩ.ʰʪʫʢ), ʧʨʝʜʦʩʪʘʚʠʚʰʠʭ ʥʘ 01.09.17 

ʙʫʭʛʘʣʪʝʨʩʢʫʶ ʦʪʯʝʪʥʦʩʪʴ ʟʘ: 

2001 ʛ. 2005 ʛ. 2011 ʛ. 2016 ʛ. 

FIRA PRO 9 000 605,2 520,6 501,9 2,1 

ʉʇɸʈʂ 9 000 345,8 408,1 479,6 31,2 
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V ʆʪʥʦʩʠʪʝʣʴʥʦ ʥʠʟʢʦʝ ʢʦʣʠʯʝʩʪʚʦ ʢʦʤʧʘʥʠʡ ʩ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʴʶ (8-10% ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ ʜʣʷ FIRA, 4-6% ʜʣʷ ʉʇɸʈʂ) 

V ʇʦʟʜʥʝʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʥʦʩʪʠ ʟʘ ʧʦʩʣʝʜʥʠʡ ʬʠʥʘʥʩʦʚʳʡ ʛʦʜ 

V ʆʪʩʫʪʩʪʚʠʝ ʠʣʠ ʥʝʧʦʣʥʦʪʘ ʠʥʬʦʨʤʘʮʠʠ ʦ ʮʝʥʥʳʭ ʙʫʤʘʛʘʭ, ʚ ʪ.ʯ. ʦ 

ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʦʙʣʠʛʘʮʠʷʭ 

V ʅʝʪ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʩʪʦʠʤʦʩʪʥʦʛʦ ʘʥʘʣʠʟʘ (ʥʝ 

ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ WACC, ROIC, FCF, FCFE, Market Cap) 

V ʆʪʩʫʪʩʪʚʠʝ ʠʣʠ ʥʝʧʦʣʥʦʪʘ ʜʘʥʥʳʭ ʧʦ ʄʉʌʆ: ʥʝ ʟʘ ʚʩʝ ʛʦʜʳ ʧʨʠʚʝʜʝʥ 

ʚʝʩʴ ʥʘʙʦʨ ʧʦʢʘʟʘʪʝʣʝʡ  

V ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʦʪʨʘʩʣʷʤ ʠ ʨʝʛʠʦʥʘʤ: ʥʝʪ ʜʘʥʥʳʭ ʦ ʢʦʣʠʯʝʩʪʚʝ ʢʦʤʧʘʥʠʡ, 

ʧʦ ʢʦʪʦʨʳʤ ʙʳʣʠ ʨʘʩʩʯʠʪʘʥʳ ʘʛʨʝʛʠʨʦʚʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ  

V ʆʪʩʫʪʩʪʚʠʝ ʠʣʠ ʥʝʧʦʣʥʦʪʘ ʜʘʥʥʳʭ ʦ ʥʝʢʦʪʦʨʳʭ ʚʘʞʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʧʦʢʘʟʘʪʝʣʷʭ ʚ ʨʘʟʨʝʟʝ ʧʦ ʨʝʛʠʦʥʘʤ (ʥʘʧʨʠʤʝʨ, ʚʘʣʦʚʳʡ ʨʝʛʠʦʥʘʣʴʥʳʡ 

ʧʨʦʜʫʢʪ) 

V ʆʪʩʫʪʩʪʚʠʝ ʠʣʠ ʥʝʧʦʣʥʦʪʘ ʢʦʥʩʝʥʩʫʩ-ʧʨʦʛʥʦʟʦʚ ʧʦ ʢʦʤʧʘʥʠʷʤ ʠ ʮʝʥʘʤ 

ʘʢʮʠʡ 

V ʆʪʩʫʪʩʪʚʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ ʧʦ ʩʣʠʷʥʠʷʤ ʠ ʧʦʛʣʦʱʝʥʠʷʤ 



 

ɹʘʟʘ ʜʘʥʥʳʭ Bloomberg. ʂʨʘʪʢʦʝ ʦʧʠʩʘʥʠʝ  

          ʆʩʥʦʚʥʦʡ ʧʨʦʜʫʢʪ ð ʪʝʨʤʠʥʘʣ Bloomberg Professional, ʯʝʨʝʟ 

ʢʦʪʦʨʳʡ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʜʦʩʪʫʧ ʢ ʪʝʢʫʱʠʤ ʠ ʠʩʪʦʨʠʯʝʩʢʠʤ ʮʝʥʘʤ 

ʧʨʘʢʪʠʯʝʩʢʠ ʥʘ ʚʩʝʭ ʤʠʨʦʚʳʭ ʙʠʨʞʘʭ ʠ ʤʥʦʛʠʭ ʚʥʝʙʠʨʞʝʚʳʭ ʨʳʥʢʘʭ, 

ʣʝʥʪʝ ʥʦʚʦʩʪʝʡ ʘʛʝʥʪʩʪʚʘ Bloomberg ʠ ʜʨʫʛʠʭ ʚʝʜʫʱʠʭ ʩʨʝʜʩʪʚ 

ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʩʠʩʪʝʤʝ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ ʮʝʥʥʳʤʠ 

ʙʫʤʘʛʘʤʠ.  

 

.        ɺ ʩʧʝʢʪʨ ʫʩʣʫʛ ʪʘʢʞʝ ʚʢʣʶʯʝʥʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ʠ ʨʘʩʯʝʪʥʳʭ ʜʘʥʥʳʭ, ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʳʥʢʦʚ, ʘʥʘʣʠʪʠʢʘ, 

ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʫʧʨʘʚʣʝʥʠʷ ʧʦʨʪʬʝʣʴʥʳʤʠ ʠʥʚʝʩʪʠʮʠʷʤʠ, ʩʨʝʜʩʪʚʘ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʠ ʤʠʥʠʤʠʟʘʮʠʠ ʨʠʩʢʦʚ, ʧʣʘʪʬʦʨʤʘ ʜʣʷ ʪʦʨʛʦʚʣʠ 

ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʠ FX, ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʘʷ ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ 

ʟʘʢʘʟʘʤʠ, ʤʫʣʴʪʠʤʝʜʠʡʥʳʝ ʨʝʩʫʨʩʳ ʠ ʩʨʝʜʩʪʚʘ ʢʦʤʤʫʥʠʢʘʮʠʠ ʩ 

ʢʣʠʝʥʪʘʤʠ ʢʦʤʧʘʥʠʠ Bloomberg ʙʦʣʝʝ ʯʝʤ ʚ 150 ʩʪʨʘʥʘʭ ʤʠʨʘ 

ʢʨʫʛʣʦʩʫʪʦʯʥʦ.   
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ɹʘʟʘ ʜʘʥʥʳʭ Bloomberg. ʉʦʩʪʘʚ ʠʥʬʦʨʤʘʮʠʠ  

V ʀʩʪʦʨʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʧʦ ʢʦʤʧʘʥʠʷʤ (67 ʪʳʩ. ʧʫʙʣʠʯʥʳʭ                                       

ʠ ʩʚʳʰʝ 500 ʪʳʩ. ʥʝʧʫʙʣʠʯʥʳʭ ʢʦʤʧʘʥʠʡ ʠʟ 150 ʩʪʨʘʥ): 

V ʆʪʯʝʪʥʦʩʪʴ (20-ʣʝʪʥʠʡ ʧʝʨʠʦʜ) 

V ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʳ (ʚʦʟʤʦʞʥʦʩʪʴ ʛʝʥʝʨʘʮʠʠ                   

ʙʦʣʝʝ 1000 ʬʠʥ. ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʥʘ ʦʩʥʦʚʝ ʦʪʯʝʪʥʳʭ ʜʘʥʥʳʭ) 

V ʉʪʨʫʢʪʫʨʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʜʨ. 

 

V ʀʥʬʦʨʤʘʮʠʷ ʦʙ ʘʢʮʠʷʭ: 

V ʂʦʪʠʨʦʚʢʠ ʘʢʮʠʡ ʚ ʨʝʘʣʴʥʦʤ ʚʨʝʤʝʥʠ ʠ ʠʩʪʦʨʠʯʝʩʢʠʝ 

V ʂʦʪʠʨʦʚʢʠ ʠʥʜʝʢʩʦʚ 

 

V ʀʥʬʦʨʤʘʮʠʷ ʦ ʮʝʥʥʳʭ ʙʫʤʘʛʘʭ ʩ ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʜʦʭʦʜʥʦʩʪʴʶ                           

(2 ʤʣʥ ʪʦʨʛʫʝʤʳʭ ʦʙʣʠʛʘʮʠʡ ʠ 7 ʤʣʥ ʧʦʛʘʰʝʥʥʳʭ ʠʟ 130 ʩʪʨʘʥ) 

V ʂʦʪʠʨʦʚʢʠ ʚ ʨʝʘʣʴʥʦʤ ʚʨʝʤʝʥʠ ʠ ʠʩʪʦʨʠʯʝʩʢʠʝ 

V ʀʩʪʦʨʠʯʝʩʢʘʷ ʠʥʬʦʨʤʘʮʠʷ ʧʦ ʢʨʝʜʠʪʥʳʤ ʨʝʡʪʠʥʛʘʤ  

V ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ, ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʠ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʦʙʣʠʛʘʮʠʠ 

V ʂʨʠʚʳʝ ʜʦʭʦʜʥʦʩʪʠ, ʩʧʨʵʜʳ ʢ ʙʝʟʨʠʩʢʦʚʳʤ ʩʪʘʚʢʘʤ 

 

V ʅʦʚʦʩʪʠ ʠ ʘʥʘʣʠʪʠʢʘ 

V ʀʥʬʦʨʤʘʮʠʷ ʦ ʚʘʣʶʪʥʳʭ, ʪʦʚʘʨʥʳʭ ʠ ʜʝʥʝʞʥʳʭ ʨʳʥʢʘʭ 

V ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʧʦ ʩʪʨʘʥʘʤ 
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Bloomberg. ʇʦʠʩʢ ʢʦʤʧʘʥʠʡ  
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Bloomberg. ʂʘʨʪʦʯʢʘ ʢʦʤʧʘʥʠʠ  
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Bloomberg. ʂʦʤʧʘʥʠʷ: ʨʝʡʪʠʥʛʠ 
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