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OueHKM TeKyLlero ypoBHA 6a30BbiX MaKPO3KOHOMUYECKUX MHAMKaTOpOB Poccum

Ha 6a3e onepaTtuBHOM cTraTucTUKU PoccTtaTa u banka Poccyu no oCHOBHBIM
MaKpO3KOHOMHYECKUM N0Ka3aTedM pacCUMTaHbl aKTyaJlbHble OlleHKU AuHaMuKU BBII u ero
3JIeMEeHTOB HUCI0JIb30BaHUA 3a NI0CJeJHUU KBAapTaJ/. B KayecTBe MHCTPYMEHTa OLLeHKH
MCII0JIb30Ba/IMCh 3KOHOMETpUYECKUEe Mo/Jiesid HaykacTuHra tTuna MIDAS (B 6a30Boii Bepcuy,
C perysisipu3anue, c MapKOBCKUM NepPeKJIIYeHUEM).

B3BemeHHas oneHka Temnos npupocrta BBII Poccuu Bo 2 kBapTasie 2024 0OTHOCUTEJ/IBHO
COOTBETCTBYIOLIEro KBapTaJa npeablayiniero rojga cocraBuia 4.5%. B 1 kBaprane 2024
roja aHaJIOTH4YHbIA TEMI NPUPOCTA cOcTaBUI 5.4%.

Hayxkactbi BBII ¥ ero KOMIOHEHT B TEKYILUX U 6a30BbIX LleHAaX 10 OTHOLIEHUIO K
COOTBETCTBYIOLLEMY NIEPUOAY NPOLIJIOro roja:

MNMokasaTenb HaykacT, %
BBI, npupocT B 6a30BbiIx LieHax 4.5
MoTpebneHne 0OMOXO3ANCTB, NPUPOCT B BA30BbIX LieHaX 6.3
[oc. noTpebneHne, NpMpocCT B 0a30BLIX LieHaxX 1.1
Ban. HakonneHne OCHOBHOrO kanutana, NPUpocT B 6a30BbIX LieHax 8.8
BBI1, npupocT B TEKYLLUMNX LieHaX 16.9
MoTpebneHne 4OMOXO3ANCTB, NPUPOCT B TEKYLLMX LieHaX 13.1
oc. noTpebnenune, NPUPOCT B TEKYLLMX LeHax 16.4
Ban. HakonneHne OCHOBHOrO Kanutana, NpUpocT B TEKYLLUMX LieHax 14.9
OnnaTta Tpyaa HaeMHbIX pabOTHUKOB, MPUPOCT B TEKYLUMX LieHax 12.5
YucTble Hanorn, NpUpPoCT B TEKYLLNX LieHaX 9.3
Banosas npubbinb, NPMPOCT B TEKYLLUX LieHaxX 12.8
OnnaTta Tpyaa HaeMHbIX paboTHUKOB, NPMPOCT B 6a30BbIX LieHax -0.9
YuncTble Hanoru, npupocT B 6a30BbIX LieHax -0.4
Banosas npubbinb, npupocT B 6a30BbIX LeHax 1.7
Cenbckoe X03AMCTBO, TEKYLLME LiEeHbI 2.0

Hobblya NonesHbIX NCKoMaeMblX, TEKYLLME LieHbl 14.9



MNMokasaTenb

O6pabaTbiBatoLLme NPON3BOACTBA , TEKYLLNE LIEHDI
Obecne4veHne anekTpodHeprnemn, TekyLme LeHbl
BogocHabxeHne, BOOOOTBEAEHME, TEKYLLME LIEHDI
CTponTenbCTBO, TEKYLUME LiEHbI

ToproBens, TekyLiMe LeHbI

TpaHcnopT n XpaHeHne, TEKyLLINE LieHbI

FOCTUHMLBI M NPeanpuaTUS obLlenuTa, TEKYLLNE LIEHbI
MHdopmMauus n cBssb, TEKYLLNE LIEHDI

®UHaHCbI 1 CTpaxoBaHWe, TEKYLLUNE LiEHbI

Onepau,vm C HEABMWXNMOCTbH, TEKYLUMNE LIEHDI

npOCbeCCI/IOHaJ'IbHaFI, Hay4dHad, TEXHU4YeCKada OeATEelIbHOCTb, TEKyLlne

LieHbI

ALI,MVIHVICTpaTI/IBHaﬂ OeATerIbHOCTb, TeKyLNEe LeHbl

FocynpaBneHme n obecneyeHne BOEHHON 6e30MacHOCTH, Tekyline

LeHbl
O6pasoBaHue, TeKyLLMe LeHbl

3apaBooxpaHeHne 1 CoLyCnyru, TeKyLme LeHbl
KynbTypa, cnopT, 40Cyr, TeKyLMe LeHbI

Mpoune BMAObl yCNyr, TEKyLUME LEHbI
[omoxo3sancTea Kak pabotogarenu, TeKyLme LeHbl
Cenbckoe x03ancTBo, 6a3oBble LieHbI

[obblya nonesHbIX nckonaemblx, 6a3oBble LiEHbI
O6pabaTbiBatoLme NpoM3BOACTBa , 0a30BbIe LiEHDI
Ob6ecneyeHne anekTpoaHeprmemn, 6asoBble LEeHbI
BopocHabxeHune, BogooTBeaeHme, 6as3oBble LieHbl
CtpoutenbcTeo, 6a3oBble LiEHbI

Toproensi, 6a3oBble LEHbI

TpaHcnopT 1 XxpaHeHne, 6a3oBLIe LEHbI

rocTnHNLEBI 1 npeanpnaTna O6UJ,eI'II/ITa, 0asoBble LIEeHblI
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MNMokasaTenb HaykacT, %

WHdopmauusa n cBasb, 6a3oBbie LeHbl 3.9
®uHaHCbl 1 cTpaxoBaHue, 6a3oBble LieHb! 5.5
Onepaunn ¢ HegBWKMMOCTbIO, 6a30BbIE LIEHDI 0.8
MpodeccroHanbHas, HayvHas, TeXHUYeckas AesaTenbHOCTb, 6a3oBble 40
LeHbl

AOMUHUCTPATMBHAA AEATENbHOCTb, 6a30Bble LiEHbI 4.2
ocynpaBneHue n obecneyeHne BoeHHoM 6e3onacHocTn, 6asoBbie 23
LeHbl

O6pa3soBaHune, 6a30BbIe LEHDI 0.0
3apaBooxpaHeHue u couycnyri, 6a3oBble LieHbI 0.6
KynbTypa, cnopt, aocyr, 6a3oBble LieHbl 3.5
Mpouune Buapbl ycnyr, 6a3oBble LiEeHbI -0.8
[omoxo3ancTea kak pabotogatenu, 6a3oBble LIEHbI 0.5

Teky1iiye ypoBHU BcexX 00bSCHAOLUX TIepEMEeHHbIX, UCII0JIb30BAHHBIX [IPU OLleHKE MOJeJIN:

MNokasaTenb 2024m1  2024m2 2024m3 2024m4 2024m5 2024m6

PO3HMHH8HTODFOBHH,

NbO 0.087 0.120 0.113 0.084 0.084 0.084

PosHu4Has Toproens, 0.161 0.197 0.190 0.165 0.161 0.161
HOMWUHAnn
Yenyrm, NoO 104.0 104.6 102.3 104.9 104.3 104.3

OnTosas Topross, 0236 0236 0236  0.242 0225  0.225

HOMMWHan

lNpoM. Npon3BoaACTBO 0.077 0.107 0.033 -0.010 -0.011 -0.011
[o6biya 0.048 0.056 0.043 -0.041 -0.017 -0.017
ObpaboTka 0.105 0.156 0.007 0.006 -0.025 -0.025

onekTposHeprus, rasm gp  0.045 0.034 0.086 0.000 0.049 0.049
BopocHabxeHune v ap 0.120 0.174 0.221 0.056 0.144 0.144
Ctpoutenscteo, MO0 0.039 0.051 0.018 0.044 0.044 0.044
Ctpoutenbcteo, HommHan  0.121 0.136 0.102 0.102 0.161 0.161

OK. aKTUBHOE HaceneHue -0.004 0.001 0.000 0.003 0.004 0.004



MNokasaTenb
BespaboTnua
KrntoyeBas cTaBka
Arperat M2
WHdnsuna

LleHbl nponssoanTenemn
Kypc USD/RUB
Kypc EUR/USD
3BP

Hed1b Brent
HedTb Urals

NloxogHocTb Treasures
10Y

daKkTnyeckun oobEM
Bblnycka

2024m1
0.028
16
0.197
100.86
98.6
89.289
1.084
585.448
80.227
64.45

4.037

105.7

2024m2
0.028
16
0.184
100.68
100.9
91.869
1.083
582.636
83.764
73.14

4.217

109.8

2024m3
0.026
16
0.174
100.39
102.4
92.366
1.078
590.374
85.447
76.59

4.206

105.1

2024m4
0.026
16
0.218
100.50
101.8
91.779
1.078
597.911
90.054
81.25

4.542

105.6

2024m5
0.026
16
0.218
100.74
101.8
89.800
1.078
597.911
81.995
73.13

4.484

106.5

2024m6
0.026
16
0.218
100.74
101.8
85.750
1.078
597.911
86.500
80.32

4.484

106.5



AnHamuKa moaennpyembix NoKasarteneun

BBI, npupocT B 6a30BbIX LieHax
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oc. noTpebneHne, NpupocT B 6a3oBbIX LieHax
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BBI1, npupocT B TEKyLLUX LieHax
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MoTpebneHne JOMOX03SIMCTB, NPUPOCT B TEKYLLMX LieHax
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loc. noTpeGneHne, NPUPOCT B TEKYLLUX LieHaxX
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Ban. HakonneHne OCHOBHOrO KanuTana, NPUPOCT B TEKYLLUX LLEeHaX
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window(GDP_b, 2020)

window(GDP_b, 2020)

Onnata TpyAa HaeMHbIX PaGOTHUKOB, NMPUPOCT B TEKYLLUX LieHaX
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Banosas npuGbinb, NPUPOCT B TEKYLLMX LieHaX
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YucTble Hanorw, NPUPOCT B 6a30BbIX LieHax
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Cenbckoe X03anCcTBO, TeKyLine LeHbl
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O6pabaTbiBatoLLme NPON3BOACTBA , TEKYLLMNE LiEHbI
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BogocHabxeHue, BOOOOTBEAEHME, TEKYLLMNE LiEHDI
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CTpOI/ITeJ'IbCTBO, TeKyLwine LeHbl
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TOpI’OBJ'IFI, TEeKyLline LeHbl
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FOCTMHMUBI U NpeanpuaATMS obennTa, TEKyLLUe LeHbI
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window(GDP_b, 2020)

window(GDP_b, 2020)

PDrHaHCbI K CTpaxoBaHue, Tekywine LeHbl
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I'ocynpaBneHme n obecneyeHne BoeHHON Ge3onacHoCTH, TEeKyLine LeHbl
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30paBooOXpaHeHNe 1 CoLyCryri, TEKyLLME LieHbI
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Cenbckoe xo035a1cTBO, 6a30Bble LieHbl
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[obblya nonesHbIX nckonaembix, 6a3oBbie LEHbI

__ 0054
o
AN
o
N
‘ﬂ
o ! 0.001
&)
Q
2
2
2 -0.051
=

-0.101

2020 2021 2022 2023 2024
Time

—— ba3oBbli cueHapuin —— ONTUMUCTUYHBIV CcLueHapuin —— [1eCCUMUCTUYHBIN CueHapui



O6pabaTbiBatoLyme npomssoacTea , 6a3oBble LieHbI
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BopocHabxeHue, BogooTBeaeHne, 6asoBble LIEHDI
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Toproens, 6a3oBble LeHbI
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