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OueHKU TeKyLiero ypoBHA 6a30BbiX MaKpPO3KOHOMUYECKUX MHAUKaTOpoB Poccumn

Ha ©6ase onepatnBHOM craTtucTUKU Poccrata u banka PoccuM 1o 0OCHOBHBIM
MaKpO3KOHOMHUYECKUM [10Ka3aTeJAM pacCYUTaHbl aKTya/JIbHble OLleHKU JUHaMUKU BBII v ero
3JIeMEHTOB MWCIOJIb30BaHUA 3a NOCJAeJHUM KBapTaJ. B kKadyecTBe HMHCTpyMeHTa OL€HKH
MCII0JIb30BaJIMCh IKOHOMETpHUUYeCKHe MoJiesin HaykacTuHra tuna MIDAS (B 6a3oBoil Bepcuy,
C peryJsipu3alnyein, C MapKOBCKUM NepeKJIYeHUeM).

B3BemeHnHas ouneHka Temnos npupocra BBII Poccuu B 1 kBapTaie 2024 oTHOCUTE/ILHO
COOTBETCTBYIOILIEro KBapTaja HpeAbIAylIero rogaa cocraBuia cocrasuia 4.8%. B 4
KBapTaJse 2023 roja aHa/JIOTMYHbIA TeMN NpUpocTa coctaBu 5.3%.

HaykacTtel BBII 1 ero KOMIOHEHT B TEKYIIUX U 6a30BbIX LleHAX [10 OTHOIIEHUIO K
COOTBETCTBYIOILEMY NIEPUOAY MPOLLJIOTO roAa:

MNoka3saTenb HaykacT, %
BBI, npupocT B 6a30Bbix LieHax 4.8
MoTpebneHne 4OMOX03AMCTB, NPUPOCT B 6a30BbIX LeHax 7.4
loc. noTpebneHne, NpMpocT B 6a30BLIX LieHAxX -0.2
Ban. HakonneHne OCHOBHOro Kanutana, NpupocT B 6a30BbIX LeHax 8.9
BBI1, npupocT B TEKYLLUMNX LieHaX 17.2
MoTpebneHne 4OMOX03AMCTB, NPUPOCT B TEKYLLMX LieHaX 15.5
oc. noTpebneHne, NPMPOCT B TEKYLLMX LieHaxX 18.9
Ban. HakonneHne OCHOBHOIO KanuTarna, NpUpocCT B TEKYLLMX LeHax 16.1
Onnarta Tpyga HaeMHbIX paboTHNKOB 13.1
Ynctbie Hanoru 12.9
BanoBas npubbinb 21.4
Cenbckoe X0391CTBO, TEKYLLME LiEHbI 1.9
[obblya nonesHbIX NcKonaembix, TEKYLLME LeHbl 15.1
O6pabaTbiBatoLLme NPON3BOACTBA , TEKYLLNE LiEHbI 7.0
Ob6ecneyeHne aneKkTPoOsHEPIMEN, TEKYLLME LiEHbI 2.6

BogocHabxeHne, BogooTBeAeHMe, TEKYLLNE LiEHbI 6.2



Moka3atenb

CTpounTenbCcTBO, TEKYLLME LiEHDI

Toproens, Tekywme LeHbl

TpaHCnopT u XpaHeHue, TEKYLLME LieHbl

FoCTMHMLUbI 1 NpeanpuaTMsa obLuenuTa, TeKyLmue LeHbl
NHdopmaumnsa n cBasb, TEKYLLME LiEHbI

®durHaHCbI 1 cTpaxoBaHue, TeKyLLMe LieHbI

Onepaunn ¢ HeABMKMMOCTbIO, TEKYLLME LiEHbI

MpodeccrnoHanbHas, Hay4YHasi, TeXHUYecKkas AessTeNbHOCTb, TEKYLLME
LieHbI

AIMVHUCTPATUBHANA AEATENbHOCTb, TEKYLLME LiEHbI

locynpaeneHne 1 obecnevyeHne BOEHHON 6e30NacHOCTH, TEKyLLNE
LieHbl

O6pasoBaHue, TeKyLLME LEHDI
30paBoOXpaHEeHMe 1 COLyCIyru, TeKyLLME LieHbl
KynbTypa, cnopTt, AoCyr, TEKyLLME LEeHbI
Mpoune BuAabl ycnyr, TeKyLine LeHbl

[omMoxo3sncTBa kak pabotogatenu, TeKyLLMe LieHbl
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TEKYI.LU/Ie YPOBHH BCeEX 06'bHCHHI'O].L[I/IX [NepeMeHHbIX, UCIIOJIb3OBAHHLIX IIPHU OLI€EHKE MO EJIN:

MokasaTenb 2023m9 2023m10 2023m11 2023m12 2024m1 2024m2
FORIIIRRE] Ve[ BB 0.109 0.121 0.103 0.101 0.101 0.101
NdO

PO3HW4Has Toprons, 0.167 0.186 0.172 0.177 0.466 0.466
HOMWHan

Yenyrm, UdO 104.4 105.6 104.5 104.7 106.2 106.2
Ontosas Toprosns, 0.257 0.299 0.236 0.203 0.197 0.197
HOMWUHAn

[Npom. Npon3BoaACTBO 0.079 0.069 0.047 0.050 0.077 0.077
[o6bua 0.005 0.015 0.009 0.005 0.048 0.048
O6paboTka 0.143 0.112 0.085 0.084 0.105 0.105
gge”poa”epr”"' rasn o016 0.031  -0.029 0.004 0.045 0.045
BogocHabxeHue 1 ap 0.034 0.066 0.099 0.113 0157  -0.157
Ctpoutenbctso, NP0 0.070 0.013 0.016 0.089 0.089 0.089
CrpoutenscTso, 0.140 0.096 0.148 0.166 0.166 0.166
HOMWUHA”n

OK. akTuBHOe HaceneHue 0.019 0.017 0.015 0.021 -0.004 -0.004
BeapaboTuua 0.030 0.029 0.029 0.030 0.028 0.028
KnioueBagsa ctaBka 13 15 15 16 16 16
Arperat M2 0.206 0.205 0.204 0.194 0.197 0.197
UHpnauua 100.87 100.83 101.11 100.73 100.86 100.86
LleHbl nponssoantenen  104.7 102.0 99.9 96.9 96.9 96.9
Kypc USD/RUB 07.415  93.244  88.884  89.688  89.289  89.289
Kypc EUR/USD 1.059 1.058 1.099 1.106 1.084 1.084
3BP 569.021 576.083 592.352 598592 585.448 585.448
HedbTb Brent 94.000 91.061 83.183 77.858  80.227  80.227
Hedbtb Urals 78.23 76.52 67.46 59.87 64.45 73.14
’118\’;0””00“’ Treasures 409 4.787 4.497 4.012 4.037 4217
dakThieckin 06bEM 108.8 107.7 105.2 105.5 105.4 105.4

BbINycka



OvHamuka mogenmpyembix noKasartenei

BBI1, npupocT B 6a30BbLIX LeHax
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MoTpebneHne AOMOXO3SUCTB, NPUPOCT B Ba30BbLIX LieHaX
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oc. noTpebneHune, NnpupocT B Ba3oBbIX LeHax
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Ban. HakonneHne 0CHOBHOrO Kanutana, NPUPOCT B 0a30BbIX LeHax
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BBI1, npupocT B TEKYLUMX LieHax
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MoTpebneHne AOMOXO3ANCTB, NPUPOCT B TEKYLLUMX LEeHaX
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window(GDP_b, 2020)

window(GDP_b, 2020)

Onnara TPpyAa HAaEeMHbIX paﬁoTHMKOB
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Banoeas npubbinb
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[Oexkomno3nuua Haykactos BB no oTaenbHbiM 06bACHAKOLWMM NepeMeHHbIM

HaykacTbl B 6a30BOM CLieHapUH

HGy'KaCTbI no oTaenbHbIM NepemMeHHbIM

2024

dakTuyecknii 06bEM BbINycKa
HoxogHocTts Treasures 10Y
HedTb Urals 4

Hedhtb Brent +

3BP

Kypc EUR/USD -

Kypc USD/RUB A

LieHbl npon3eoanTenen -
MNHnauns -

Arperat M2 1

Kniouesasn craBka -
BezpaboTnua A

3K. aKTMBHOE HaceneHwe
CTponTensCcTBO, HOMWHAN -
Crtpoutenscteo, NdO -
BopocHabweHve 1 ap -
ONeKTpoaHeprus, ra3 u ap -
ObpaboTka 1

Nobbiya 1

[Mpom. Npon3BoACTBO
OnToBas TOProens, HOMWHAIN
Yenyrm, WO

PoaHuyHas Toprosns, HOMUHAN -

PoanunuHan Toproens, NP0 A
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[leccMMUCTHUYHBIN ClIeHapUH

HaykacTbl N0 nepeMeHHbIM: [1eCCUMUCTUYHBIR CLeHapuii

dakTr4eckuin 06bEM Bbinycka
HoxogHocTts Treasures 10Y
HedTb Urals 4

Hedhtb Brent +

3BP -

Kypc EUR/USD A

Kypc USD/RUB A

LieHbl npon3BoanTene -
WHnaums -

ArperaTt M2 4

Kniouesasn craBka -
BezpaboTnua A

3K. aKTMBHOE HaceneHue
CTponTensCcTBO, HOMWHAN -
Crtpoutenscteo, NdO -
BopgocHabxeHnwve 1 gp 4
OnekTpoaHeprus, ra3 u ap 4
ObpaboTka 1

[Nobbiya 4
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OnToBas TOProens, HOMWHAIN
Yenyru, N0 -

PoaHuyHas Toprosns, HOMUHAN -
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ONTUMHCTUYHBIN CLileHapUi

HaykacTbl no nepeMeHHbIM: ONTUMMCTUYHBIA cLeHapui

dakTr4eckuin 06bEM Bbinycka
HoxogHocTts Treasures 10Y
HedTb Urals 4

Hedhtb Brent +

3BP -

Kypc EUR/USD A

Kypc USD/RUB A

LieHbl npon3BoanTene -
WHnaums -

ArperaTt M2 4

Kniouesasn craBka -
BezpaboTnua A

3K. aKTMBHOE HaceneHue
CTponTensCcTBO, HOMWHAN -
Crtpoutenscteo, NdO -
BopgocHabxeHnwve 1 gp 4
OnekTpoaHeprus, ra3 u ap 4
ObpaboTka 1

[Nobbiya 4

[Mpom. Npon3BoACTBO
OnToBas TOProens, HOMWHAIN
Yenyru, N0 -

PoaHuyHas Toprosns, HOMUHAN -

PoanunuHan Toproens, NP0 A

0.000 0.005 0.010 0015



