Nowcasting report

2025-09-07
OueHKU TeKyLiero ypoBHA 6a30BbiX MaKpPO3KOHOMUYECKUX MHAUKaTOpoB Poccumn

Ha 6a3e onepaTuBHOM cTaTUCTUKHU PocctaTa u banka Poccun o ocHOBHBIM
MaKpO3KOHOMHWYECKUM I[I0Ka3aTeJAM PacCUMTAHbl aKTya/IbHble OLleHKU JUHaMUKU BBII u ero
3JIeMEHTOB MCII0JIb30BaHHUA 3a NOCJeHUHN KBapTaJl. B kayecTBe HUHCTpyMeHTa OLleHKH

M CII0JIb30Ba/IMCh IKOHOMeTpUUEeCKHe Mo/JiesIM HayKacTuHra tuna MIDAS (B 6a3oBoii Bepcuy,
C peryJsipu3anuei, c MapKOBCKUM NepeKJIYeHUEM).

B3BelieHHas oneHKa TeMnoB npupocta BBII Poccuu B 3 kBapTasie 2025 OTHOCHUTEJ/IBHO
COOTBETCTBYWILEro KBapTaJjia npeapiayiero roga cocrapuia 1.2%. Bo 2 kBaprtaJie
2025 roaa aHaJIOTUYHBIN TeMn pupocTa coctaBua 1.1%.

HaykacTtel BBII 1 ero KOMIOHEHT B TEKYIIUX U 6a30BbIX LleHAX [10 OTHOIIEHUIO K
COOTBETCTBYIOILEMY NIEPUOAY MPOLLJIOTO roAa:

MNoka3saTenb HaykacT, %
BBI, npupocT B 6a30Bbix LieHax 1.2
MNoTpebneHne AOMOX03SMCTB, NPUPOCT B 6a30BbIX LieHax 1.9
oc. noTpebneHne, NpMpocT B 6a30BLIX LieHAX 2.1
Ban. HakonneHne OCHOBHOro Kanutana, NpupocT B 6a30BbIX LieHax 7.1
BBI1, npupocT B TEKYLLUMNX LieHaX 11.6
MoTpebneHne 4OMOX03AMCTB, NPUPOCT B TEKYLLMX LieHaX 12.7
oc. noTpebneHne, NPMPOCT B TEKYLLMX LieHaxX 12.3
Ban. HakonneHne OCHOBHOIO KanuTarna, NpUpocCT B TEKYLLMX LeHax 11.3
OnnaTta Tpyaa HaeMHbIX paboOTHUKOB, MPUPOCT B TEKYLLUMX LeHax 14.9
YuncTble Hanoru, NPUPOCT B TEKYLLNX LieHax 3.4
Banosas npubbinb, NPMPOCT B TEKYLLUX LieHax 9.1
Cenbckoe X0391CTBO, TEKYLLME LiEHbI 5.8
[obblya nonesHbIX NcKonaembix, TEKYLLME LeHbl 4.3
O6pabaTbiBatoLLme NPON3BOACTBA , TEKYLLNE LiEHbI 52
Ob6ecneyeHne aneKkTPoOsHEPIMEN, TEKYLLME LiEHbI 2.6

BogocHabxeHne, BogooTBeAeHMe, TEKYLLNE LiEHbI 7.8



Moka3atenb

CTpounTenbCcTBO, TEKYLLME LiEHDI

Toproens, Tekywme LeHbl

TpaHCnopT u XpaHeHue, TEKYLLME LieHbl

FoCTMHMLUbI 1 NpeanpuaTMsa obLuenuTa, TeKyLmue LeHbl
NHdopmaumnsa n cBasb, TEKYLLME LiEHbI

®durHaHCbI 1 cTpaxoBaHue, TeKyLLMe LieHbI

Onepau,vu/l C HEABWXNMOCTbIO, TEKYLUNE LIEHbI

HDOQ)GCCMOHaﬂbHaﬂ, Hay4dHad, TexHn4ecKkaa nedaTesibHOCTb, TeKyLlline

LieHbI

AIMVHUCTPATUBHANA AEATENbHOCTb, TEKYLLME LiEHbI

locynpaeneHne 1 obecnevyeHne BOEHHON 6e30NacHOCTH, TEKyLLNE

LieHbl
O6pasoBaHue, TeKyLLME LEHDI

30paBoOXpaHEeHMe 1 COLyCIyru, TeKyLLME LieHbl
KynbTypa, cnopT, 4OCYr, TEKyLUne LeHbl

Mpoune Buabl ycnyr, TeKyLine LeHbl

[omMoxo3sncTBa kak pabotogatenu, TeKyLLMe LieHbl
Cenbckoe X035A1ncTBO, 6a3oBble LieHbl

[lobblya nonesHbIX nckonaemMblx, 6a3oBble LIEHbI
O6pabaTbiBatowme NpomM3BoacTBa , 6a30Bble LEHDI
Ob6ecneyeHne arekTposHeprmen, 6asoBble LEHDI
BopocHabxeHune, BogooTBeaeHne, 6a3oBble LieHbl
CtpoutenbcTteo, 6a30Bbl€ LIEHDI

Toproens, 6a3oBble LiEHbI

TpaHcnopT u XxpaHeHne, 6a3oBble LEHbI

FrocTuHUULI U NpeanpuaTna obliennta, 6a3oBbie LEHDI
WHdopmaumsa n ceasb, 6a3oBbie LEHbI

durHaHCbI N cTpaxoBaHue, 6a3oBble LiEHbI

Onepau,mm C HeABMXXNMOCTbHO, 0a30Bble LiEHbI

HaykacT, %
54

7.5

5.7

15.0

7.4

4.9

11.2

8.5
7.0
16.0

5.0
7.3
14.2
9.0
4.9
1.0
-0.9
1.1
-0.3
-1.0
2.7
1.1
1.0
4.3
2.8
2.7
0.1



MNMokasaTtenb HaykacT, %

MpodbeccroHanbHas, Hay4yHasi, TEXHMYeckas AesaTenbHOCTb, 6a30Bble

LleHbl 14
AOMUHUCTPaTUBHAsS OEATENbHOCTb, 6a30Bble LiEHbI 1.1
ocynpaBneHue n obecneyeHne BoeHHoM 6e3onacHocTH, 6a3oBble 23
LieHbl

O6pa3oBaHune, 6a30BbLIE LiEHbI 0.6
3apaBooxpaHeHue u couycnyri, 6asoBble LieHbl 0.5
KynbTypa, cnopTt, gocyr, 6a3oBble LieHbl 5.0
Mpoumne Buabl ycnyr, 6a3oBble LeHbI 0.8
[omoxo3sancTea kak pabotogarenu, 6a3oBble LIEHbI -2.5

TeKyu_[I/Ie YPOBHH BCEX O6’bHCHH}OLL[I/IX NNepeMEeHHbIX, UCII0JIb30BAHHBIX I[TPU OLI€EHKE MOJEJIN:

Moka3aTenb 2025m4 2025m5 2025m6 2025m7 2025m8 2025m9

ng’g"“”a”mme””’ 0.076 0.076 0.076 0.076 0.076 0.076

Po3Hu4Has Toproens, 0.136 0.136 0.136 0.092 0.092 0.092

HOMWHan

Yenyri, UdO 1029 1017 1027  101.8  101.8  101.8
SSJEE?? TOproBns, 0.097  0.097 0097 -0.029 -0.029  -0.029
MPpOM. NPOM3BOACTEO -0.041  -0.050 -0.013 -0.035 -0.035 -0.035
[o6blua -0.001  -0.016 0011 0017 0017  0.017
O6paboTka 0073  -0071  -0.022 -0.060 -0.060  -0.060

OnekTposHeprus, rasm gp  0.024 -0.051 -0.044 -0.047 -0.047 -0.047
BopocHabxeHue n gp -0.073 -0.087 -0.096 -0.110 -0.110 -0.110
Crpoutensctso, NPO 0.044 0.044 0.044 0.044 0.044 0.044
CrtpoutenbctBo, HommHan  0.171 0.086 0.082 0.114 0.114 0.114
OK. aKTUBHOE HaceneHune -0.001 0.001 0.000 0.004 0.004 0.004
Bespabotuua 0.022 0.022 0.022 0.021 0.021 0.021
KrntoyeBas cTaBka 21 21 20 20 20 20
Arperat M2 0.140 0.153 0.153 0.153 0.153 0.153



MNokasaTenb
UHdnsumna

LleHbl nponsBoanTenemn
Kypc USD/RUB

Kypc EUR/USD

3BP

HedTb Brent
HedTb Urals

NoxogHocTk Treasures
10Y

DaKkTUYeckun o6 LEM
BbINycka

2025m4
100.4
98.63
81.562
1.142

680270.
5

67.745
54.76

4.271

101.9

2025m5
100.4
98.71
78.617
1.135

680379.
3

64.206
52.08

4.355

100.5

2025m6
100.2
98.71
78.617
1.135

680379.
3

71.450
59.84

4.378

101.3

2025m7
100.6
98.71
78.617
1.135

680379.
3

71.450
59.84

4.378

100.2

2025m8
100.6
98.71
78.617
1.135

680379.
3

71.450
59.84

4.378

100.2

2025m9
100.6
98.71
78.617
1.135

680379.
3

71.450
59.84

4.378

100.2



OvHamuka mogenmpyembix noKasartenei

BBI1, npupocT B 6a30BbLIX LieHax
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loc. notTpebnenune, npupocT B 6a30BbIX LieHaX
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window(GDP_b, 2020)

window(GDP_b, 2020)

BBI1, npypocT B TEKYLLMX LeHax
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loc. noTpebneHune, NpUPOCT B TEKYLLMX LieHax
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Ban. HakonneHwe OCHOBHOro Kanutana, MPUPOCT B TeKYLLWMX LeHax
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OnnaTa TpyAa HaeMHbIX paboTHUKOB, MPUPOCT B TEKYLLMX LieHax
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YucTble Hanoru, NpuMpoCT B TEKYLLMX LieHax
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Banosasi npubbinb, NPMPOCT B TEKYLLMX LieHax
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Cenbckoe X035MCTBO, TEKYLLUE LieHbl
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[o6blya NonesHbIX UCKoNaeMbiX, TEKYLLUME LieHbI
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ObecneyeHne aNeKkTPoO3IHEPrnen, TeKyLLUNE LEHbI
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window(GDP_b, 2020)
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CTpouTenbCTBO, TEKYLLME LEHDI
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Toproens, TekyLiMe LUeHbI
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TpaHCnopT 1 XpaHeHwe, TekyLme LeHbI
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MHhopMmauus 1M cBA3b, TEKYLLME LIEHEI
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Onepauun ¢ HegBWKMMOCTbBH, TEKYLLME LEHbI
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AOMUHMCTPATMBHANA AEATENBHOCTb, TEKYLUME LEHbI
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O6pasoBaHue, TekyLme LeHbI
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3apaBoOXpaHeHne 1 CoLyCnyri, TeKyLine LeHbl
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Obecne4veHne anekTpoaHeprnen, 6asoBble LEHbI
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CtpouTenscTBO, 6a30BbIE LiEHbI
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TpaHcnopT 1 XxpaHeHwe, 6a3oBble LeHbI
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